
    

   
 

 

Structural Change, Growth and Economic Policy 

Conference in honor of Jean-Luc Gaffard 

June 8-9 2017, GREDEG, Sophia-Antipolis, France 
 

On June 8-9, 2017, Science Po - OFCE, SKEMA Business School and UNS-GREDEG organize a workshop 

honoring the work of Jean-Luc Gaffard. The workshop will be organized around the topics on which 

Jean-Luc worked during his career. These include the role played by irreversibilities and uncertainty 

in either macro- or micro-economics, the effect of technical progress on employment, the paradox of 

productivity, the role of rigidities in innovation. More recently, his work focuses on the forms of 

industrial management and industrial organization that are the driving force behind innovative 

choices. Jean-Luc has also contributed to the public debate on European policy making. In a series of 

roundtables, current and former colleagues, students, and friends, will debate on the following 

issues: 

 

1. Structural Change:  Innovation, competition and growth  

2. Sustainable Growth: Distribution, Environment, Stability  

3. The economics of knowledge and the knowledge of economics 

4. Where is macroeconomics heading after the crisis 

5. Anatomy of the European Disorder 

 

List of participants. 

Mario Amendola, Bernard Ancori, Richard Arena, Alain Asquin, Zakaria Babutsidze, Sylvain Barde, 

Bernard Belloc, Flora Bellone, Sergio Bruno, Marie-Françoise Calmette, Jean Clam, Patrick Cohendet, 

Alain D'Iribarne, Ludovic Dibiaggio, Pierre Dockès, Rodolphe Dos Santos Ferreira, Giovanni Dosi, 

Philippe Dulbecco, Jean-Paul Fitoussi, Alice Guilhon, Bernard Guilhon, Michel Glais, Henri Guaino, 

Sarah Guillou, Augusto Hasman, Maurizio Iacopetta, Alan Kirman, Gilles Lambert, Axel Leijonhufvud, 

Patrick Llerena, Marcello Messori, Stan Metcalfe, Michel Mougeot, Patrick Musso, Mauro 

Napoletano, Eric Nasica, Lionel Nesta, Patrick Philip, Jean-Paul Pollin, Lionello Punzo, Michel Quere, 

Xavier Ragot, Alban Richard, Francisco Sole Parellada, Francesco Saraceno, Evens Salies, Pier Paolo 

Saviotti, Stefano Schiavo, Patrick Sevestre, David Soskice, Daniel Vitry, Francesco Vona, Philippe Weil, 

Ulrich Witt, Paul Zagamé.  
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Please find hereafter the questions that the panelists may address during their 

speech.  

The questions below are there to guide their speech. They may use only some 

of them, all of them or even modify them as they wish.  

The panelists may use the language of their choice, although we would favor 

English due to the presence of non-francophone persons in the audience. 

The panelists may use slides, documents and other support of their choice.   

 

  



Round Table 1 
Structural Change: Innovation, Competition and 
Growth 
 
Panelists 
Richard Arena (University Nice Sophia-Antipolis, France) 
Jean Clam (CNRS, France) 
Michel Glais (Université de Rennes 1, France) 
Patrick Llerena (Université de Strasbourg, France) 
 
Moderator 
Lionel Nesta (University Nice Sophia-Antipolis & OFCE-SciencesPo, France) 

 

1. The obsolescence of the French supply side. Does France have a supply-side 

problem? If so, what are the causes and what are the possible remedies? Which 

industrial policy to adopt? 

 

2. De-industrialization in France. Should we be concerned with the decline in the GDP 

share of manufacturing? Is it realistic to have a long-term growth strategy without a 

strong industrial base? Is it possible to subcontract production without losing 

productive expertise? 

 

3. France in Europe. With growing growth differentials between European countries, 

what are the immediate measures in relation to product markets, financial markets, 

and the labour market? Taking European institutions as they are, is there any choice 

for the new French Government but to implement structural reforms? 

 

4. A bit of theory. How can agent-based models lead to radically different policy 

recommendations/implications as compared with the more orthodox models of 

monopolistic competition, or even Klepper models of industrial dynamics? 

 



Round Table 2 
Sustainable Growth: Distribution and Environment 
 
Panelists 
Marie-Françoise Calmette (Toulouse School of Economics, France) 
Gilles Martin (University Nice Sophia-Antipolis, France) 
Francisco Sole Parellada (Universitat Politècnica de Catalunya, Spain) 
Lionello Punzo (Università degli Studi di Siena, Italy) 
 
Moderator 
Francesco Vona (OFCE-SciencesPo, France) 

 

1. Sharing the cost of the COP21. The issue of splitting the cost of deep decarbonization 

under the COP21 is central in the political debate to come and in the definition of the 

endogenous policy responses at the country level. Two positions are discussed. 

According to a consumption-based view, developed countries should bear the bulk of 

emission costs as the great majority of emissions are embedded in the trade of goods 

that are ultimately consumed in these countries. Moreover, developed countries 

have an historical responsibility for global warming. On the other hand, however, 

empirical evidence clearly shows that there is a substantial heterogeneity in the 

emission per-unit of output and that delocalizing production in developing countries 

entails a dramatic reduction in energy and material efficiency and thus a so-called 

carbon leakage.   

Which of these two strategies and ethical views has the greatest chances to achieve 

the goal of the COP21?  Should we simply say that “bygones are bygones” and ask 

China to commit as much as EU and the US to reduce emission by imposing, as 

proposed by several economists recently, a uniform carbon pricing to all countries? Or 

should developed countries bear the bulk of the cost of decarbonization? Is there a 

third way such as a global pool of green knowledge readily available to everybody? 

 

2. Enforcement mechanisms for the COP21. In spite of the great success of the Obama 

green stimulus package within the American Recovery and Reinvestment Act 

(estimated green job multiplier twice larger than the multiplier associated with other 

stimulus packages in other domains), Trump decided to withdraw the US from COP21 

undermining the success of this historical achievement. This case, however, reveals a 

fundamental weakness of the COP21:  the lack of an appropriate enforcement 

mechanism. Recently, Stiglitz and, more lightly, Tirole argue that World Trade 

Organization can be used to this purpose. In particular, countries that withdraw from 

the agreement or do not meet their emission targets should be penalized by trade 

sanctions as countries that lost a dispute. 



Is this idea promising and effective? What can be another way to ensure the right 

enforcement of global environmental policies? Can we rely only in the carrot (i.e. this 

light and voluntary commitment) or we need also the stick (i.e. a serious enforcement 

mechanism) to succeed in deep decarbonazation?  

 

3. Inequality and the Crisis of Western Democracies. At the onset of the crisis of 2007, 

several economists pointed income inequality as one of its main cause and a lively 

debate started on the best ways of reducing it. Gradually, however, the issue of 

reducing inequality becomes secondary in the political agenda and the priority is 

again given to neo-liberal reforms such as labor market deregulations. Much less 

attention is devoted to reduce the distortionary effects of excessive inequality 

including: substantial increase in the incidence of tax evasion and tax optimization 

(see the works of Gabriel Zucman), the misallocation of talents towards unproductive 

sectors such as finance (Philippon and Reshef, QJE) and the increasing importance of 

money in influencing collective decisions.  

Which new instruments we can use to revert the self-reinforcing processes of 

increasing inequality, political discontent and the emergence of populistic political 

platforms? Which new ideas can revert this dangerous spiral?   

  

4. China and the EU welfare state. Before China entered the WTO empirical evidence 

showed a small effect of trade on inequality;  however, this consensus changed since 

China entered the WTO.  Thanks to the extensive work of David Autor and co-

authors, we now understood that the effect of China in the US (and not only) labor 

markets have been far larger than a simple big shock, and may have first-order 

effects also on US policies and institutions. 

The two prevalent views to face this issue are both quite unsatisfactory: on the one 

hand, going back to a new forms of extreme protectionism will only exacerbate 

geopolitical tensions and reduces overall welfare in the long-run; on the other hand, 

it seems unavoidable to accept, as put forward by, among the others, Alesina and 

Giavazzi, to dismantle the EU welfare states to remain competitive in global markets.  

How to deal with this dilemma between a race-to-bottom in the institutional setting 

and blind protectionism? Is the rhetoric of the knowledge economy and of the new 

opportunities of moving to new high-value added productions still valid?   

  

 

  



Round Table 3  
The Economics of Knowledge and the Knowledge of 
Economics 
 
Panelists 
Patrick Cohendet (HEC Montreal, Canada) 
Jean-Alain Heraud (Université de Strasbourg, France) 
Alain d'Iribarne (CNRS, France) 
Pier Paolo Saviotti (INRA, France) 
Daniel Vitry (Université de Paris – Panthéon Assas, France) 
 
Moderator 
Maurizio Iacopetta (SKEMA Business School & OFCE-SciencesPo, France) 

 

 
 

1. The Knowledge Economy. How theoretical and empirical approaches should be 

adapted to account for the rise of the knowledge economy? 

 

 

2. Teaching Economics. Do we have to rethink the way we teach economics? 

 

 

3. Incentives and innovation. Is the current set of incentives to generate knowledge 

and innovation, based on a combination of intellectual property rights, first move 

advantages, and academic recognition, good enough to foster progress, or it should 

be rethought to tap on unused resources? 

 

  



Round Table 4  
Where is Macroeconomics Heading After the Crisis? 
 
Panelists 
Sergio Bruno (University of Rome La Sapienza, Italy) 
Giovanni Dosi (Scuola Superiore Sant'Anna, Pisa, Italy) 
Rodolphe Dos Santos Ferreira (Université de Strasbourg, France) 
Alan Kirman (Ecole des hautes études en sciences sociales, Paris, France) 
Axel Leijonhufvud (University of California Los Angeles, USA) 
Philippe Weil (Université Libre de Bruxelles, Belgique) 
 
Moderator 
Mauro Napoletano (OFCE-SciencesPo, France) 

1. Macroeconomics and the crisis. The Great Recession fostered a debate about 

standard macroeconomic models. Some scholars argued that the economic crisis also 

constituted a crisis for economic theory, and that standard macroeconomic models 

should be discarded. Other scholars pointed instead out that standard 

macroeconomic models, although seriously flawed, are central to the future of 

macroeconomics. Do you think that standard macroeconomic models can be 

improved? Or do you think that macroeconomic theory must instead follow a 

completely different approach? If your answer to the last question is positive, can 

you briefly summarize the main building blocks that such a new approach should 

have? 

2. Standing on the shoulders of giants or not? The crisis also led to reconsider the 

works of economists of the past like Keynes, Hicks, Minsky, Kaldor. Do you think that 

the lessons of the above-mentioned economists provide enough guidance to 

understand the emergence of major crises such as the last one and to cope with 

them? Or do you think that modern crises have also new elements that should be 

considered? 

3. Equilibrium vs. disequilibrium and the role of “frictions”. What do we learn by 

treating macroeconomic dynamics as a disequilibrium process rather than an 

equilibrium one? Moreover, do you think that phenomena like price and wage 

rigidity and firms’ and workers’ market power must be considered as “frictions” to be 

eliminated or rather as fundamental ingredients of a viable dynamics of capitalist 

economies? 

4. Macroeconomics and reality. Do you think that macroeconomic models are (or 

should be) empirically validated? Do you think that cornerstones of macroeconomic 

theory such as the IS relation and the NAIRU have enough empirical support? 

  



Round Table 5  
Anatomy of the European Disorder 
 
Panelists 
Pierre Dockès (University Lumière Lyon-2, France) 
Marcello Messori (LUISS School of European Political Economy, Italy) 
Jean-Paul Pollin (University of Orléans, France) 
David Soskice (London School of Economics, United Kingdom) 
Ulrich Witt (Max Planck Institute of Economics, Germany) 
 
Moderator 
Francesco Saraceno (OFCE-SciencesPo, France & LUISS-SEP, Rome, Italy) 

 

1. Divergence in the Eurozone. What are the sources of the Eurozone divergence, 

before and after 2010?  

 

2. Towards convergence. Which one of the proposals currently on the floor (EU budget, 

full banking union, eurobonds, etc) seems more adapted to stop the divergence? 

 

3. Transfers of sovereignty.  What are your thoughts on additional transfers of 

sovereignty to Europe? Are they the only ultimate solution? 

 

 

  



Conference Venue 

The conference is held at GREDEG, 250 rue Albert Einstein, 06560 Valbonne, Sophia 

Antipolis. (http://unice.fr/laboratoires/gredeg/) 

 

All participants are hosted at Novotel Antibes Sophia Antipolis, 290 rue Fedor 

Dostoievski, Les Lucioles 1, 06560 Valbonne (Tel (+33)4/92387238, Email h0398-

re1@accor.com, http://www.novotel.com/fr/hotel-0398-novotel-antibes-sophia-

antipolis/index.shtml) 

 


